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10: Introduction to Risk Management

What you'll learn to do: Discuss human resource management risk management

The International Organization for Standardization (ISO) defines risk as the “effect of uncertainty on objectives.”l™ In the
introduction to its risk management standard—ISO 31000—the organization notes that “risks affecting organizations can have
consequences in terms of economic performance and professional reputation, as well as environmental, safety and societal
outcomes. Therefore, managing risk effectively helps organizations to perform well in an environment full of uncertainty.”!?! In this
section, we’ll identify risks associated with human resources activities and how to manage them.
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1. "ISO 31000 2018 Plain English Definitions." Praxiom Research Group Limited. Accessed August 20, 2019. ¢
2."ISO 31000 Risk Management." ISO.org. Accessed August 20, 2019. ¢

Contributors and Attributions

CC licensed content, Shared previously

o Authored by: Pedro Lastra. Provided by: Unsplash. Located at: https://unsplash.com/photos/Nyvq2juw4_o. License: CCO:
No Rights Reserved. License Terms: Unsplash License

This page titled 10: Introduction to Risk Management is shared under a CC BY 4.0 license and was authored, remixed, and/or curated by Nina
Burokas via source content that was edited to the style and standards of the LibreTexts platform.

e 16.4: Introduction to Risk Management by Nina Burokas is licensed CC BY 4.0. Original source: https://courses.lumenlearning.com/wm-

humanresourcesmgmt.

https://biz.libretexts.org/@go/page/112568



https://libretexts.org/
https://creativecommons.org/licenses/by/4.0/
https://biz.libretexts.org/@go/page/112568?pdf
https://biz.libretexts.org/Courses/Northeast_Wisconsin_Technical_College/Organizational_Health_and_Wellness_(NWTC)/10%3A_Introduction_to_Risk_Management
https://www.praxiom.com/iso-31000-terms.htm
https://www.iso.org/iso-31000-risk-management.html
https://unsplash.com/photos/Nyvq2juw4_o
https://creativecommons.org/about/cc0
https://biz.libretexts.org/Courses/Northeast_Wisconsin_Technical_College/Organizational_Health_and_Wellness_(NWTC)/10%3A_Introduction_to_Risk_Management
https://creativecommons.org/licenses/by/4.0
https://www.linkedin.com/in/andrew-paasch-ed-d-csp-phr-a1831a20/
https://courses.lumenlearning.com/wm-humanresourcesmgmt
https://biz.libretexts.org/@go/page/47166
https://creativecommons.org/licenses/by/4.0/
https://courses.lumenlearning.com/wm-humanresourcesmgmt

