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CHAPTER OVERVIEW

24: Central Bank Form and Function

By the end of this chapter, students should be able to:

Define central bank and explain the importance of central banking.
Briefly sketch the history of U.S. central banking.
Explain when and how a country can do without a central bank.
Briefly sketch the structure of the Federal Reserve System.
Explain how other central banks compare to the Fed.
Define central bank independence and explain its importance.
Explain why independent central bankers prefer lower inflation rates than government officials do.

24.1: America’s Central Banks
24.2: The Federal Reserve System’s Structure
24.3: Other Important Central Banks
24.4: Central Bank Independence
24.5: Suggested Reading

Thumbnail: Image by U.S. Government via Wikimedia Commons (Public Domain)

This page titled 24: Central Bank Form and Function is shared under a CC BY-NC-SA license and was authored, remixed, and/or curated by
Anonymous.

Learning Objectives

https://libretexts.org/
https://biz.libretexts.org/Courses/Prince_Georges_Community_College/BMT_1620%3A_FINANCIAL_PLANNING_AND_INVESTMENTS_(COOKS_2021)/24%3A_Central_Bank_Form_and_Function/24.01%3A_Americas_Central_Banks
https://biz.libretexts.org/Courses/Prince_Georges_Community_College/BMT_1620%3A_FINANCIAL_PLANNING_AND_INVESTMENTS_(COOKS_2021)/24%3A_Central_Bank_Form_and_Function/24.02%3A_The_Federal_Reserve_Systems_Structure
https://biz.libretexts.org/Courses/Prince_Georges_Community_College/BMT_1620%3A_FINANCIAL_PLANNING_AND_INVESTMENTS_(COOKS_2021)/24%3A_Central_Bank_Form_and_Function/24.03%3A_Other_Important_Central_Banks
https://biz.libretexts.org/Courses/Prince_Georges_Community_College/BMT_1620%3A_FINANCIAL_PLANNING_AND_INVESTMENTS_(COOKS_2021)/24%3A_Central_Bank_Form_and_Function/24.04%3A_Central_Bank_Independence
https://biz.libretexts.org/Courses/Prince_Georges_Community_College/BMT_1620%3A_FINANCIAL_PLANNING_AND_INVESTMENTS_(COOKS_2021)/24%3A_Central_Bank_Form_and_Function/24.05%3A_Suggested_Reading
https://commons.wikimedia.org/wiki/File:Seal_of_the_United_States_Federal_Reserve_System.svg
https://biz.libretexts.org/Courses/Prince_Georges_Community_College/BMT_1620%3A_FINANCIAL_PLANNING_AND_INVESTMENTS_(COOKS_2021)/24%3A_Central_Bank_Form_and_Function
https://creativecommons.org/licenses/by-nc-sa/
https://biz.libretexts.org/Courses/Prince_Georges_Community_College/BMT_1620%3A_FINANCIAL_PLANNING_AND_INVESTMENTS_(COOKS_2021)/24%3A_Central_Bank_Form_and_Function?no-cache

